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-DVSDU�� SD\VDQ� VXpGRLV� KDELWDQW� .DGLV� Gp�
FLGH� G¶DOOHU� MXVTX¶j� 1RUGLQJUn� FKHUFKHU� OD�
IHPPH�GH� VHV� UrYHV �� HOOH� V¶DSSHOOH�0DULD��
0DLV� PDOJUp� WRXWHV� VHV� UHFKHUFKHV� LO� QH�
SHXW�OD�WURXYHU����-DVSDU�UHSDUW�FKH]�OXL�DYHF�
XQH�ODSLQH�TXL�DSSRUWH�DYHF�HOOH�OD�SHVWH�TXL�
IHUD�GHV�UDYDJHV�DX�VHLQ�GH�OD�FRPPXQDXWp�

TXL� VH� UpGXLUD� j� VL[� KDELWDQWV�� /LYUpV� j� HX[-PrPHV�� LOV� VRQW�
FRQIURQWpV�j�OHXUV�WUDGLWLRQV��OHXUV�IDQWDVPHV��OHXUV�GpPRQV�HW�
j�O¶RUJXHLO�GHV�VXUYLYDQWV��2Q�VH�ODLVVH�SRUWHU�SDU�OD�SURVH�GX�
FRQWHXU«�FDU�LO�V¶DJLW�ELHQ�G¶XQ�FRQWH��DYHF�XQH�VDYHXU�WRXWH�
SDUWLFXOLqUH� GHV� PRWV� PLVH� DX� VHUYLFH� G¶XQ� TXHVWLRQQHPHQW�
SUHVTXH�SKLORVRSKLTXH��FUXHO�PDLV�DXVVL�SRpWLTXH� 

  �/H�FKHPLQ�GHV�FUÊFKHV� 

8QH�FUqFKH�j� OD�&KDSHOOH� GHV�(YDUUDV�PLVH�HQ�VFqQH��
SDU� 0LFKqOH� 6SDJJLDUL� HW� )UDQoRLVH� &DPELHQ�� � XQH� j�
/DFRX� JUkFH� j� 6RODQJH�5RX[��(UQHVWLQH�9LOODU��5HQpH�
1RXJXLHU�HW�6\OYLH�9LUGLV��'HX[�j�OD�9LOOH��XQH�j�O¶(JOLVH�
FRQFRFWpH� SDU� $XURUH� %R\HU�� &KULVWLQH� %R\HU� HW� 0R�
QLTXH�3HOOLVVLHU�� O¶DXWUH��HQ�SOHLQ�DLU��VXU� OD�SODFH�GH� OD�
0DLULH�FUppH�SDU�-HDQ-)UDQoRLV�HW�3DWULFLD�5RVVDXW� 

  (QYLH�GH�/LUH�5XEULTXH�GH�%ULJLWWH�/HELRGD 

>Ğ�WĞƟƚ��ŚĂƉĞƌŽŶ�ƌŽƵŐĞ�ƋƵŝ�Ŷ͛Ǉ�ǀŽŝƚ�ƌŝĞŶ�� 
,ĂŶ�yƵ͘�–�ZƵĞ�ĚƵ�ŵŽŶĚĞ 

7RXW� FRPPH� OH�3HWLW�&KDSHURQ� URXJH�GH�
3HUUDXOW��FHOXL-FL�GRLW�DSSRUWHU�XQ�JkWHDX�j�
VD�JUDQG-PqUH�HW�SRXU�FHOD�WUDYHUVHU�XQH�
IRUrW��0DLV�TXDQG�HQ�SOXV�� LO�Q¶\�YRLW� ULHQ��
FHOD� GHYLHQW� WUqV� FRPSOLTXp�� $XFXQ� GHV�
DQLPDX[�UHQFRQWUpV�QH�SHXW�DLGHU�OD�SHWLWH�

ILOOH�PDLV�FKDFXQ� OD�PHW�HQ�JDUGH�FRQWUH� OH�PpFKDQW� ORXS�«�
FHOD�GRQQH�OD�SOXV�IDVFLQDQWH�GHV�KLVWRLUHV��8Q�FRQWH�TXH�OHV�
HQIDQWV�YRQW�OLUH�HW�UHOLUH�SRXU�DSSUHQGUH�j�GHYHQLU�DXVVL�KD�
ELOH�TXH�FHWWH�LQWUpSLGH�ILOOHWWH�� 

dƌĂŶƐƉĂƌĞŶĐĞƐ͕�ƌĂĚŝŽŐƌĂƉŚŝĞ�ĚĞ�ůĂ�ŶĂƚƵƌĞ 
:ĞĂŶ-WĂƵů�^ĐŚƵƩĞŶ�Ğƚ��ƌŝĞ�sĂŶ͛ƚ�ZŝĞƚ͘� 
�ůďŝŶ�DŝĐŚĞů�ũĞƵŶĞƐƐĞ͕�ĐŽůů͘�dƌĂƉğǌĞ 

(QFRUH� XQ� GRFXPHQWDLUH� VXU� OHV� DQL�
PDX[ "� &HUWHV�� VXU� OHV� SODQWHV� DXVVL��
0DLV�XQ�GRFXPHQWDLUH�FRPPH�YRXV�Q¶HQ�
DYH]�VDQV�GRXWH�MDPDLV�YX��8Q�GRFXPHQ�
WDLUH� TXL� GRQQH� DFFqV� DX[� pOpPHQWV� OHV�

PRLQV� YLVLEOHV� JUkFH� j� OD� UDGLRJUDSKLH�� GRQW� $ULH� 9DQ¶W� 5LHW�
PDvWULVH�SDUIDLWHPHQW�OHV�VXEWLOLWpV��,O�V¶DJLW�G¶XQ�YpULWDEOH�OLYUH�
G¶DUW�TXL�QRXV�GpYRLOH� OHV�VWUXFWXUHV�LQWHUQHV�GHV�DQLPDX[�HW�
GHV� SODQWHV�� SRXU� QRXV� GRQQHU� j� YRLU� GLIIpUHPPHQW� FH� TXL�
QRXV� HQWRXUH�� � /HV� WH[WHV� GH� -HDQ-3DXO�6FKXWWHQ� DSSRUWHQW�
HQ� FRQWUHSRLQW� GHV� LQIRUPDWLRQV� TXL� QRXV� GRQQHQW� GHV� FOpV�
SRXU�PLHX[�FRPSUHQGUH�OHXU�PRGH�GH�YLH� 

/D�ELEOLRWKqTXH�–�OXGRWKqTXH�HVW�RXYHUWH�0HUFUHGL�GH�
��K���j���K���HW�YHQGUHGL��GH���K���j���K�� 

3OXV�G
LQIR���KWWSV���PDELE�IU�OHQR\HU����HW�VXU�)DFHERRN 

/D�0DLULH��SRXU�OD�SUHPLqUH�IRLV��LOOXPLQpH�SRXU�OHV�IrWHV� 

�ϭ 

1XPpUR����-��-DQYLHU������ 

0DLULH�GX�1R\HU� 
���SODFH�GH�OD�0DLULH�-�/D�9LOOH��-�

������/(�12<(5 
7HO����������������� 

PDLULHGXQR\HU#ZDQDGRR�IU�
ZZZ�OHQR\HUHQFKDPSVDXU�IU 
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3RXU�OD��qPH�pGL�
WLRQ� GHV� 1XLWV� GH�
OD� OHFWXUH�� OD� EL�
EOLRWKqTXH� YRXV�
SURSRVH� GHV� UHQ�
FRQWUHV� HW� GHV�
MHX[� DXWRXU� GHV�
PRWV�� 

'H�QRPEUHX[�&KqTXH-/LUH�j�JDJQHU�SDU�WLUDJH�DX�
VRUW�DX[�SDUWLFLSDQWV�GH� OD�FRQIpUHQFH�HW�GX�VSHF�
WDFOH�� HW� DX[� JDJQDQWV� GX� MHX-FRQFRXUV�&URLVRQV�
OHV�PRWV� 
/H���� MDQYLHU�j���K���FRQIpUHQFH�© -DFN�/RQGRQ�
HW� O
$PRXU� GH� OD� YLH ª��
5HQFRQWUH� DYHF� 1RsO�
0DXEHUUHW�� SUpVLGHQW�
GHV�$PLV�GH�-DFN�/RQ�
GRQ�� (Q� SOXV� G
rWUH� OH�
WLWUH� GH� O
XQH� GHV� QRX�
YHOOHV�GH�-DFN�/RQGRQ��
�O
DPRXU� GH� OD� YLH�� HVW�
pJDOHPHQW�XQH�FRPSRVDQWH� LPSRUWDQWH�GH�VD�YLH��
1RsO�0DXEHUUHW��SUpVLGHQW�GHV�$PLV�GH�-DFN�/RQ�
GRQ�HW�DXWHXU�GH� O
RXYUDJH�/HV�9LHV�GH�-DFN�/RQ�
GRQ��QRXV�HQWUDvQHUD�GDQV� OHV�SDV�GH� O
pFULYDLQ�HW�
GH�O
KRPPH�SRXU�QRXV�IDLUH�GpFRXYULU�GHV�SDQV�GH�
VD� SHUVRQQDOLWp� SDUIRLV� SHX� FRQQXV� GX� JUDQG� SX�
EOLF��'HV�OHFWXUHV�G
H[WUDLWV�GH�WH[WHV�YLHQGURQW�HQ�
DSSXL�GH�VRQ�DSSURFKH� 
/H� GLPDQFKH� ��� MDQYLHU� j� ��K��� j� OD� ELEOLR�
WKqTXH���©�&KDQWRQV�O
DPRXU�GH�OD�YLH�ª��/H�JURXSH�
YRFDO�HW�PXVLFDO�0RVDwTXH�HW�OD�ELEOLRWKqTXH�PXQL�
FLSDOH�SURSRVHURQW�XQ�IORULOqJH�GH�FKDQVRQV�HW�GH�
WH[WHV�� GpGLpV� DX[� DPRXUHX[� GH� OD� YLH�� ¬� OD� �UH��
GpFRXYHUWH� GH� FKDQVRQV� HW� GH� WH[WHV� HPEOpPD�
WLTXHV�� 0RVDwTXH� LQWHUSUpWHUD� XQH� VpOHFWLRQ� GH�
FKDQWV�GH�OHXU�UpSHUWRLUH��SRQFWXpV�GH�OHFWXUHV�GH�
WH[WHV�G
DXWHXUV�IUDQoDLV�HW�pWUDQJHUV� 
'X����MDQYLHU�DX���IpYULHU���© &URLVRQV�OHV�PRWV ª�
0RWV� FURLVpV� �SRXU� OHV� DGXOWHV�� HW� PRWV� PrOpV�
�SRXU� OHV� MHXQHV�� FRQFRFWpV�SDU� O
pTXLSH�GH� OD� EL�
EOLRWKqTXH�PXQLFLSDOH�� 
0LVHV� j� GLVSRVLWLRQ� j� FRPSWHU� GX� ��� MDQYLHU� MXV�
TX
DX���IpYULHU��OHV�JULOOHV�SRXUURQW�rWUH�UHWRXUQpHV�
MXVTX
DX���IpYULHU��/HV�UpSRQVHV�HW�UpVXOWDWV�VHURQW�
GpYRLOpV�OH����IpYULHU� 
 
3DUWLFLSDWLRQ� JUDWXLWH�� GDQV� OH� UHVSHFW� GHV� UqJOHV� VDQL�
WDLUHV�� � ,QVFULSWLRQV� UHFRPPDQGpHV� DXSUqV� GH� OD� ELEOLR�
WKqTXH� 

&RPPH�O¶DQ�GHUQLHU��QRXV�Q¶DYRQV�SDV�SX�QRXV�UHWURXYHU�SRXU�
OHV� WUDGLWLRQQHOV� Y°X[� j� OD� SRSXODWLRQ�� /¶DQQpH� ������ KpODV��
V¶HVW�DFKHYpH�VDQV�OH�UHWRXU�j�OD�QRUPDOH��WDQW�DWWHQGX��� 

0DOJUp�FH� ORXUG�FRQWH[WH��QRXV�DYRQV�SX�DYDQFHU�VXU� O¶LPSRU�
WDQW� GRVVLHU� G¶DVVDLQLVVHPHQW� GRQW� OHV� WUDYDX[� GHYUDLHQW�
�HQILQ� ��� GpPDUUHU� DX� GpEXW� GX� �qPH� WULPHVWUH�� 1RXV� DYRQV��
pJDOHPHQW�� FRQFUpWLVp� FHUWDLQV� SURMHWV� WHOV� TXH� �� O¶DGUHVVDJH��
O¶DFKDW�GX�WHUUDLQ�TXL�DFFXHLOOHUD�OD�VWDWLRQ�G¶pSXUDWLRQ�HW�O¶DFKDW�
G¶XQ�QRXYHDX�WUDFWHXU� 

/HV�FRQWUDLQWHV�GX�SURWRFROH�VDQLWDLUH�Q¶RQW�SDV�IDFLOLWp�OD�UpDOL�
VDWLRQ� G¶DQLPDWLRQV� FRPPH� QRXV� OH� VRXKDLWLRQV�� &HSHQGDQW�
QRXV�DYRQV�SX�DGPLUHU�OH�IHX�G¶DUWLILFH�FRQFRFWp�SDU�OH�&RPLWp�
GHV� IrWHV�� RUJDQLVHU� OD� FpUpPRQLH� GH� FRPPpPRUDWLRQ� GX� ���
QRYHPEUH��GpFRXYULU�O¶H[SRVLWLRQ�SURSRVpH�SDU�OD�&RPPXQDXWp�
GH�&RPPXQHV�j�O¶(FR�0XVpH��4XDQW�j�OD�%LEOLRWKqTXH�PXQLFL�
SDOH�TXL�D�pWp�UHODQFpH�HQ�GpEXW�GH�PDQGDW��HOOH�D�RIIHUW�DX[�
HQIDQWV� GHV� DWHOLHUV� HW� GHV� DQLPDWLRQV� GXUDQW� WRXWHV� OHV� YD�
FDQFHV�VFRODLUHV�HW��DX[�DGXOWHV��XQ�EHO�pWp�GH�OHFWXUH�� 

3RXU�WRXW�FH�WUDYDLO�DFFRPSOL�� MH�WLHQV��LFL��j�UHPHUFLHU�� O¶pTXLSH�
PXQLFLSDOH�HW�OHV�DJHQWV�GH�OD�FRPPXQH�SRXU�OHXU�WRWDOH�LPSOL�
FDWLRQ� 

-¶HVSqUH�TXH������VHUD�XQH�WUqV�EHOOH�DQQpH�SRXU�QRWUH�YLOODJH�
HW�SRXU�WRXV�VHV�KDELWDQWV�� 

$X�SODLVLU�GH�YRXV�UHWURXYHU����������������������������#46+0'��; 

�ŝŵŽŶƐ�ƚŽƵũŽƵƌƐ͕�ĂŝŵŽŶƐ�ĞŶĐŽƌĞ� 

/H�1R\HURQ��-�'LUHFWULFH�GH�OD�SXEOLFDWLRQ���0DUWLQH�3<�� 
&RQFHSWLRQ��PLVH�HQ�SDJH����-RsOOH�'$9,'��-�3KRWRV����3��%2<(5�-�-�'$9,'�-�6�5($7 

,PSULPp�SDU�QRV�VRLQV��-�7LUDJH�������H[HPSODLUHV��-� 
7pOpFKDUJHDEOH�VXU�OH�VLWH�LQWHUQHW��ZZZ�OHQR\HUHQFKDPSVDXU�IU�� 

(QYRL�SDU�FRXUULHO�VXU�VLPSOH�GHPDQGH�j�PDLULHGXQR\HU#ZDQDGRR�IU��� 



�Ϯ 

(5,&�%$-2/(7���VWDíHXU�PRXOHXU�XQ�PËWLHU�WUDGLWLRQQHO� 

1RXYHOOH�RUJDQLVDWLRQ�GH�YRV�VHUYLFHV�GH�SUR[LPLWËV� 

6HUYLFH�GH�JHVWLRQ�FRPSWDEOH� 
/D�WUpVRUHULH�GH�6W�%RQQHW�HVW�GpVRU�
PDLV� IHUPpH�� 3RXU� WRXV� UHQVHLJQH�
PHQWV�FRQFHUQDQW�YRV� LPS{WV�RX�IDF�
WXUHV� ORFDOHV�� V
DGUHVVHU� j� �� 
6HUYLFH�GHV�LPS{WV�GHV�SDUWLFXOLHUV�
FLWp� DGPLQLVWUDWLYH� 'HVPLFKHOV� 5XH�
GX� �qPH� 5pJLPHQW� GH� &KDVVHXUV��
������*DS�&HGH[�� 

+RUDLUHV�G¶RXYHUWXUH��� 
6DQV�5'9 GX�OXQGL�DX�PHUFUHGL�HW�
YHQGUHGL�GH��K���j���K 
8QLTXHPHQW�VXU�5'9�O¶DSUqV-PLGL�GH�
��K���j���K�� 
)HUPp�OH�MHXGL� 
3UHQGUH�5'9�VXU�LPSRWV�JRXY�IU 

3RXU�XQH�TXHVWLRQ�VXU�YRV���� 
LPS{WV 

3DU�WpOpSKRQH�DX����������������� 

$X�����������������GH��K���j���K�� 
6HUYLFH�JUDWXLW���SUL[�G¶DSSHO 

6XU�LPSRWV�JRXY�IU�GDQV�YRWUH�HVSDFH�
SDUWLFXOLHU� �� SRXU� OD� PHVVDJHULH� HW��
WRXV�YRV�VHUYLFHV�HQ�OLJQH� 

3DLHPHQW�FKH]�XQ�EXUDOLVWH�
DJUpp��� 

/H�GLVTXH�%OHX 

��UXH�GH�&KDLOORO�6W�%RQQHW 

 

)UDQFH�VHUYLFHV�6W�%RQQHW 
��UXH�GHV�/DJHURQV 

7pOpSKRQH������������������ 
+RUDLUHV�G¶RXYHUWXUH��� 
/XQGL�-�PHUFUHGL�����K���-���K�� 
0DUGL�-�MHXGL����K���-���K�� 

/D�SHUPDQHQFH�VXU�3ROLJQ\�D�pWp� 
VXSSULPpH� 

/HV�VHUYLFHV�UHVWHQW�MRLJQDEOHV 
3RXU�YRV�IDFWXUHV�ORFDOHV�DX�
�������������� 
 

VJF�JDS#GJILS�ILQDQFHV�JRXY�IU 

3RXU�SD\HU�VXU���SD\ILS�JRXY�IU 

'HSXLV�SHX��QRWUH�PDLULH�SRVVqGH�XQ�
PDJQLILTXH� EXVWH� GH�0DULDQQH�� V\P�
EROH� GH� OD� 5pSXEOLTXH�� 3RUWDQW� VRQ�
pFKDUSH�WULFRORUH��FRLIIpH�GH�VRQ�ERQ�
QHW� SKU\JLHQ�� HOOH� WU{QH� GpVRUPDLV�
VDOOH�GX�FRQVHLO�PXQLFLSDO��8QH� UpDOL�
VDWLRQ� PDJQLILTXH� TXH� VRQ� DXWHXU��
(ULF�%DMROHW�D�WHQX�j�RIIULU�DX�YLOODJH �� 

8Q�JHVWH�GH�JpQpURVLWp�HW�G¶DPLWLp�TXL�
D� GRQQp� OLHX� j� XQH� SHWLWH� FpUpPRQLH�
G¶DFFXHLO� j� O¶K{WHO� GH� YLOOH�� HQ� SUp�
VHQFH�GX�PDLUH�HW�GX�FRQVHLO�PXQLFL�
SDO� 

(ULF�%DMROHW�HVW�O¶XQ�GH�QRV�QRXYHDX[�
FRQFLWR\HQV�� YHQX� V¶LQVWDOOHU� GDQV� OH�
YLOODJH�HQ�FRPSDJQLH�GH�VRQ�pSRXVH�
$QQDEHOOH�� /H� FRXSOH� DUULYH� GX� 3X\-
6DLQWH-5pSDUDGH�� YLOODJH� SURYHQoDO�
GX�SD\V�G¶$L[�R��(ULF�D�VRQ�DWHOLHU�GH�
PRXODJH�� © -H� WUDYDLOOH� VXU� GHV�
PRXOHV�UpDOLVpV�j�SDUWLU�G¶HPSUHLQWHV��
&¶HVW� XQ�PpWLHU� WUDGLWLRQQHO�� FHOXL� GH�
VWDIIHXU��PRXOHXU ª�H[SOLTXH-W-LO�� 

8Q�PpWLHU� GHYHQX� XQH� YUDLH� SDVVLRQ�
TXL� OXL� SHUPHW� GH� UpDOLVHU� GHV� REMHWV�
GH� GpFRUDWLRQ� j� SDUWLU� G¶HPSUHLQWHV�
GH� VWDWXDLUHV�� GHV� SLqFHV� GH�PXVpH��
EXVWHV�RX�GpFRUDWLRQV�GH�IDoDGHV� 

7RXW� QH� SUpGLVSRVDLW� SDV� IRUFpPHQW�
(ULF�j�FH�PpWLHU�SDUWLFXOLHU��$SUqV�XQ�
SDUFRXUV�XQLYHUVLWDLUH��FH�ORUUDLQ�G¶RUL�
JLQH��PXVLFLHQ�j�VHV�KHXUHV��WUDYDLOOH�
GDQV� XQH� HQWUHSULVH� GH� GpFRUDWLRQ��
© 2Q� WUDYDLOODLW� VXU� GHV� EDWHDX[� GH�
FURLVLqUH��LQVWDOODQW�OHV�GpFRUDWLRQV�GX�
ERUG�� GH� PDUEUH� QRWDPPHQW�� $�
O¶pSRTXH�� MH� IDLVDLV� IDLUH�� MH� YR\DLV� OH�
WUDYDLO� GHV� PRGHOHXUV�� GHV� GpFRUD�
WHXUV��HW�M¶DL�GpFLGp�G¶XWLOLVHU�SOXV�PHV�
PDLQV��HW�MH�VXLV�SDUWL�FUpHU�PD�SURSUH�
VWUXFWXUH«� -H� VDYDLV� IDLUH� j� IRUFH�
G¶REVHUYHU��MH�FRQQDLVVDLV�OH�VRXFL�GH�

OD�ILQLWLRQ�� OD�JUDQGH�H[LJHQFH�GX�Pp�
WLHU��� ª� 

8QH�UHFRQYHUVLRQ�GDQV�XQ�PpWLHU�UDUH�
- © F¶HVW� WUqV�GXU�GH� WURXYHU�GHV�PR�
GHOHXUV�� LO� \� D� XQH� SRLJQpH�G¶DWHOLHUV�
HQ�)UDQFH ª-�TXL�OXL�SHUPHW�GH�WURXYHU�
OD� OLEHUWp�HW� OD�SDVVLRQ��© -H�P¶pFODWH�
j� IDLUH� SOXW{W� TX¶j� SLORWHU� GHV� SURMHWV�
FRPPH� MDGLV��4XDQG� YRXV� GpPRXOH]�
F¶HVW� FRPPH�VL� YRXV� UpDOLVLH]� XQ�Jk�
WHDX«�&KDTXH� IRLV� MH� VXLV� FRQWHQW ª�
ODQFH-W-LO�GDQV�XQ�VRXULUH� 

6H�FRQVDFUDQW�j�OD�SDUWLH�DUWLVWLTXH�GH�
VRQ�HQWUHSULVH��eULF�HVW�pSDXOp�SDU�XQ�
FRPPHUFLDO� TXL� VH� FKDUJH� GHV� FRQ�
WDFWV� DYHF� OHV� FOLHQWV�� 0DLV� OH� F°XU�
GX� WUDYDLO�� FHOXL� TXL� UHSUpVHQWH�
TXHOTXH� �� �� G¶DFWLYLWpV� GH� O¶DWHOLHU��

F¶HVW� OD� FUpDWLRQ�GHV�© 0DULDQQHV ª���
GH� WUqV� QRPEUHXVHV� PDLULHV� VRQW�
GpSRXUYXHV� GH� FHWWH� ILJXUH� V\PER�
OLTXH� GH� OD� 5pSXEOLTXH �� © &HOD� UH�
SUpVHQWH�XQH�JUDQGH�SDUWLH�GH�QRWUH�
FOLHQWqOH��&HUWDLQHV�PDLULHV�FRPPDQ�
GHQW� XQH� µ0DULDQQH¶� SRXU� HOOHV��
G¶DXWUHV� SRXU� RIIULU� j� OHXUV� YLOOHV� MX�
PHOOHV��SDUIRLV�FH�VRQW�GHV�FDGHDX[�
SRXU� PDLUHV� VRUWDQWV«� ,O� \� HQ� D�
PrPH�DX�3DUOHPHQW�GH�O¶8QLRQ�(XUR�
SpHQQH � ª�� 

,O� \� D� GHX[� DQV�� F¶HVW� OD� PDLULH� GH�
0DUVHLOOH� TXL� FRPPDQGDLW� TXHOTXH�
��� SLqFHV� GH� WRXWHV� WDLOOHV«� © (W�
SXLV� GHV� SDUWLFXOLHUV� QRXV� HQ� FRP�
PDQGHQW�GH�SOXV�HQ�SOXV ª��3RXU�OHV�
LQVWLWXWLRQV�� eULF� UpDOLVH� pJDOHPHQW�
GHV� FRORQQHWWHV� HW� FRQVROHV� SRXU�
SRUWHU�OHV�IDPHX[�EXVWHV�� 

6RQ� pSRXVH�� DQFLHQQH� pOqYH� GHV�
EHDX[-DUWV�HW�DUFKpRORJXH�GH�IRUPD�
WLRQ�� OXL� DSSRUWH� VRQ� FRQFRXUV� HQ�
DMRXWDQW�j�PDLQ�OHYpH��OHXUV�FRXOHXUV�
DX[�pFKDUSHV�UpSXEOLFDLQHV� 

/DVVpV� GH� OD� FKDOHXU� GX�PLGL�� $QQD�
EHOOH� HW� eULF� RQW� GpFLGp� GH� V¶LQVWDOOHU�
HQ� PRQWDJQH�� 8QH� PDLVRQ� WURXYpH�
GDQV� OH� &KDPSVDXU�� © DYHF� GHV� WUD�
YDX[�j� UpDOLVHU ��QRXV�YRXOLRQV�DPp�
QDJHU�VHORQ�QRV�Y°X[ ª�SUHQG�IRUPH�
SHQGDQW� OHV� VpMRXUV�PRQWDJQDUGV� GX�
FRXSOH�� �© /¶LGpH�G¶RIIULU� FH�EXVWH�HVW�
YHQXH� WRXW� QDWXUHOOHPHQW �� QRXV�
DYLRQV�HX�XQ�YpULWDEOH�FRXS�GH�F°XU�
SRXU� OH�YLOODJH�HW�QRXV�DYLRQV� UHPDU�
TXp�TX¶DXFXQH�0DULDQQH�Q¶\�pWDLW�LQV�
WDOOpH ª�� 

dD� PH� IDLW� SODLVLU� G¶RIIULU«� -H� VXLV�
FRQWHQW�FRPPH�XQ�JDPLQ�GH�SDUWDJHU�
XQ�SHX ª«������������������������������� 

�������������������������������������������������-�'$9,' 
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��6L�0DULDQQH�PbËWDLW�FRQWËH��� 

���������������������������������������(OHFWLRQV���QRXYHOOHV�PRGDOLWËV� 

(Q� )UDQFH�� O¶XWLOLVDWLRQ�� FRPPH� V\P�
EROH� GH� OD�5pSXEOLTXH�� G¶XQH� IHPPH�
GUDSpH�j� O¶DQWLTXH� SRUWDQW� XQ� ERQQHW�
SKU\JLHQ�� WURXYH�VRQ�RULJLQH�j� OD�5p�
YROXWLRQ� GH� ������ 0DULDQQH�� 'pHVVH�
GH� OD� OLEHUWp�� DUERUH� OH ERQQHW� SKU\�
JLHQ�VXU�XQH�SLTXH��8Q�ERQQHW�URXJH�
SRUWp�GDQV�O¶DQWLTXLWp�SDU�OHV�HVFODYHV�
QRXYHOOHPHQW� DIIUDQFKLV�� 0DULDQQH��
QRXYHDX�V\PEROH�GH�OD�OLEHUWp��SUHQG�
GRQF�OD�SODFH�GX�URL�VXU�OHV�PRQQDLHV�
HW�DXWUHV�LQVLJQHV�RIILFLHOV� 

������XQH�UpYROWH�pFODWH�GDQV�OHV�FDU�
ULqUHV�G
DUGRLVH�GH�7UpOD]p��0DLQH-HW-
/RLUH���/HV�PpFRQWHQWV�DYDLHQW�IRUPp�
GHSXLV������XQH�VRFLpWp�UpSXEOLFDLQH�
DSSHOpH�©0DULDQQHª��&HW�pYqQHPHQW��
VXUYHQX� HQ� SOHLQ� 6HFRQG� (PSLUH�
�����-������� DWWLUD� O
DWWHQWLRQ� VXU� OH�
SUpQRP� 0DULDQQH�� TXL� FRPPHQoD� j�
VRUWLU� GHV� FHUFOHV� UpSXEOLFDLQV� PLOL�
WDQWV��(Q������� OH� MRXUQDOLVWH� UpSXEOL�
FDLQ�)pOL[�3\DW�SXEOLH�j�/RQGUHV�XQH�
/HWWUH� j� 0DULDQQH�� SDPSKOHW� FRQWUH�
O
HPSHUHXU�1DSROpRQ�,,,� 

'DQV� OHV� DQQpHV� ������ OH� SUpQRP�
0DULDQQH� HVW� VXUWRXW� XWLOLVp� DX� VHLQ�
GHV�FDWpJRULHV�SRSXODLUHV�GX�6XG�GH�
OD� )UDQFH�� HW� VXUWRXW� SDU� OHV� SHU�
VRQQHV� OHV�SOXV�DFTXLVHV�j� O
LGpH� Up�
SXEOLFDLQH�� /HV� GLULJHDQWV� UpSXEOL�
FDLQV�� FRPPH� )HUU\� RX� *DPEHWWD��
Q
HPSORLHQW� JXqUH� FHWWH� DSSHOODWLRQ�
SRSXODLUH� 

&
HVW�DYHF� OD� WURLVLqPH� UpSXEOLTXH�HW�
HQVXLWH�� DYHF� O
DUULYpH� GHV� UpSXEOL�
FDLQV� DX� JRXYHUQHPHQW� MXVTX¶DX� Gp�
EXW� GX� ��qPH� VLqFOH�� TXH� 0DULDQQH�
YD�VH� UHWURXYHU�GDQV� OHV�PDLULHV�� OHV�
pFROHV�HW�OHV�EkWLPHQWV�SXEOLFV� 

6RQ�XVDJH�FRPPH�V\QRQ\PH�GH�5p�
SXEOLTXH� FRQWLQXD� GH� SURJUHVVHU� DX�
FRXUV�GX�;;H VLqFOH��'H�QRPEUHXVHV�
FpOpEULWpV� RQW� VHUYL� GH�PRGqOHV� �� GH�
0LFKqOH� 0RUJDQ� HQ� ����� j� /DHWLWLD�
&DVWD� HQ� ����� HQ� SDVVDQW� SDU� %UL�
JLWWH� %DUGRW�� &DWKHULQH� 'HQHXYH� RX�
HQFRUH�0LUHLOOH�0DWKLHX� 

1RXYHDX�SURILO�SRXU��0DULDQQH 

0DULDQQH�� HPEOqPH� QDWLRQDO�� V
HVW�
RIIHUW� XQ� QRXYHDX� SURILO� HQ� MXLOOHW�
������ /H� YLVDJH� FL-GHVVXV�� HVW� OH� YL�
VDJH� RIILFLHO� GH� OD� 5pSXEOLTXH� HW� IL�
JXUH� VXU� OHV� WLPEUHV� GH� /D� 3RVWH��
&HWWH� FXUH� GH� MRXYHQFH� D� pWp� LPDJL�
QpH�SDU�XQH�VWUHHW-DUWLVWH��/D� IUDQFR-
EULWDQQLTXH� <VHXOW� 'LJDQ�� SOXV� FRQ�
QXH�VRXV�VRQ�SVHXGR�<=��D�UHSUpVHQ�
Wp�0DULDQQH�GH�SURILO�� O
DLU�GpWHUPLQp��
FRLIIpH� FRPPH� j� VRQ� KDELWXGH� GX�
ERQQHW� SKU\JLHQ�� VHV� FKHYHX[� RQGX�
ODQW� MXVTX
DX[� pSDXOHV�� /HV� WLPEUHV�
0DULDQQH�VRQW� UHYLVLWpV� WRXV� OHV� FLQT�
DQV�� HW� FKRLVLV� SDU� OHV� SUpVLGHQWV� HQ�
GpEXW� GH�PDQGDW�� 8QH� GpFLVLRQ� SROL�
WLTXH� HW� V\PEROLTXH�� )UDQoRLV� +RO�
ODQGH�� SDU� H[HPSOH�� V
HVW� LQVSLUp� GX�
YLVDJH� G
,QQD�6KHYFKHQNR�� O
XQH� GHV�
IRQGDWULFHV�GH�O
RUJDQLVDWLRQ�IpPLQLVWH�
)HPHQ��/H�FKRL[�GH�1LFRODV�6DUNR]\�
V
pWDLW�SRUWp�VXU�XQH�0DULDQQH�SDUVH�
PpH� G
pWRLOHV�� V\PEROHV� GH� O
8QLRQ�
HXURSpHQQH� 

 

/D� SUR�
FKDLQH� pOHF�
WLRQ� SUpVL�
GHQWLHOOH�
DXUD� OLHX� OHV�
��� HW� ���
DYULO� ������
/H� PDQGDW�
GX�SUpVLGHQW�
GH� OD� 5pSX�
EOLTXH� HVW�
G¶XQH� GXUpH�
GH�FLQT�DQV��
3RXU� FHWWH�
pOHFWLRQ�� OHV�
QRXYHOOHV�

PRGDOLWpV� G¶LQVFULSWLRQ� VXU� OHV� OLVWHV�
pOHFWRUDOHV� LQWURGXLWHV� HQ� ����� YRQW�
rWUH�DSSOLTXpHV� 
/D�JHVWLRQ� GHV� OLVWHV�pOHFWRUDOHV�HVW�
DVVXUpH�SDU�OHV�FRPPXQHV�-�FRPSp�
WHQFH� FRQILUPpH� SDU� OD� ORL� GH� MXLOOHW�
������ DSSOLTXpH� HQ� ������ /H� WDX[�
G¶DEVWHQWLRQ� DX[� pOHFWLRQV� HVW� HQ�
SDUWLH�G��j�FHWWH�©PDO-LQVFULSWLRQª� 

2Q�HVWLPH�TX¶LO�\�D�HQYLURQ���PLOOLRQV�
G¶pOHFWHXUV�QRQ-LQVFULWV�HW�����PLO�
OLRQV�GH�©PDO-LQVFULWVª�� 

 

/HV�QRXYHOOHV�PRGDOLWpV� 

�ϭ͘� 2Q�SHXW�V¶LQVFULUH�GpVRUPDLV�MXV�
TX¶j��� VHPDLQHV�GX�VFUXWLQ��3RXU� OD�
SUpVLGHQWLHOOH� ������ LO� VHUD� SRVVLEOH�
GH� V¶LQVFULUH� MXVTX¶DX� �� PDUV� �OD�
UqJOH� SUpFpGHQWH� LPSRVDLW� O¶LQVFULS�
WLRQ�DYDQW�OH����GpFHPEUH�GH�O¶DQQpH�
SUpFpGHQW�OH�VFUXWLQ��� 
 
Ϯ͘� /D� SRVVLELOLWp� SRXU� OH� FLWR\HQ� GH�
YpULILHU� VD� VLWXDWLRQ� pOHFWRUDOH� HQ�
OLJQH�� $YHF� OD�PLVH� HQ� SODFH� GX� Up�
SHUWRLUH� pOHFWRUDO� XQLTXH�� GRQW� OD� WH�
QXH� HVW� FRQILpH� j� O¶,16((�� FKDTXH�
FLWR\HQ� SRXUUD� YpULILHU� TX¶LO� HVW� ELHQ�
LQVFULW� VXU� OHV� OLVWHV� pOHFWRUDOHV� HW�
FRQQDvWUH�VRQ�EXUHDX��GH�YRWH�GLUHF�
WHPHQW� HQ� OLJQH� VXU� ��� 
KWWSV���ZZZ�VHUYLFH-SXEOLF�IU�SDUWLFXOLHUV�
YRVGURLWV�VHUYLFHV-HQ-OLJQH-HW-IRUPXODLUHV�,6( 
 

ϯ͘� /¶LQVFULSWLRQ�HQ�OLJQH�JpQpUDOLVpH��
&KDTXH� FLWR\HQ�� TXHOOH� TXH� VRLW� VD�
FRPPXQH� GH� GRPLFLOLDWLRQ�� SRXUUD�
V¶LQVFULUH� GLUHFWHPHQW� SDU� LQWHUQHW�� LO�
IDXW� DYRLU� OD� QDWLRQDOLWp� IUDQoDLVH��
rWUH�PDMHXU��DX�SOXV�WDUG�OD�YHLOOH�GX�
VFUXWLQ�RX�HQ�FDV�GH�VHFRQG�WRXU�� OD�
YHLOOH��GX��VHFRQG� � WRXU�HW�MRXLU�GH�VHV�
GURLWV�FLYLOV�HW�SROLWLTXHV� 

/D�SURFXUDWLRQ 

8Q�pOHFWHXU��SHXW�GRQQHU�SURFXUDWLRQ�
j� XQ� pOHFWHXU� LQVFULW� VXU� OHV� OLVWHV�
pOHFWRUDOHV� G¶XQH� DXWUH� FRPPXQH�
TXH� OD� VLHQQH�� /H�PDQGDWDLUH� GHYUD�
FHSHQGDQW� WRXMRXUV� VH� UHQGUH� GDQV�
OH� EXUHDX� GH� YRWH� GX� PDQGDQW�� 8Q�
QRXYHDX�PRGqOH�GH�&(5)$�GRLW�rWUH�
UHQVHLJQp�SRXU�pWDEOLU�HW�UpVLOLHU��XQH�
SURFXUDWLRQ�� /H� PDQGDQW� GRLW� FRP�
PXQLTXHU� VRQ� Q�� QDWLRQDO� G¶pOHFWHXU�
LQGLTXHU�VXU�VD�FDUWH�pOHFWRUDOH��0DLV�
DXVVL�VXU��OH�PRGXOH�© ,6( ª�GH�VHU�
YLFH�–SXEOLF�IU� 

/D�0DULDQQH��RIIHUWH�SDU�eULF�%DMROHW�j�OD�PDLULH 


