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0DLULH�GX�1R\HU� 
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7HO����������������� 
PDLULHGXQR\HU#ZDQDGRR�IU�
ZZZ�OHQR\HUHQFKDPSVDXU�IU 

6XLWH� DX[� FRQVLJQHV� VDQLWDLUHV�� LO� DXUD� IDOOX� DWWHQGUH� OH� �� MXLOOHW�
�����SRXU�PHWWUH�HQ�SODFH�OH�QRXYHO�H[pFXWLI�GH�OD�FRPPXQH�� 

(W� OHV�FRQGLWLRQV�GH�UpXQLRQV�Q¶RQW�SDV�IDFLOLWp� OD�PLVH�HQ�°XYUH�
GH�QRWUH�SURJUDPPH��0DOJUp�FHOD�QRXV�VRPPHV�DX�WUDYDLO�TXRWL�
GLHQQHPHQW� SRXU� VXLYUH� OHV� DIIDLUHV� HQ� FRXUV� HW� SUpSDUHU� OHV� IX�
WXUHV� UpDOLVDWLRQV�� /HV� FKDQWLHUV� DYDQFHQW� �� OD�PLVH�HQ� SODFH� GH�
O¶DGUHVVDJH�FRPPHQFHUD�DX�SULQWHPSV��TXDQW�j�O¶DVVDLQLVVHPHQW��
QRXV�VRPPHV�HQ�FRXUV�G¶DFTXLVLWLRQ�G¶XQ�WHUUDLQ�SRXU�O¶LPSODQWD�
WLRQ�GH�OD�IXWXUH�VWDWLRQ�G¶pSXUDWLRQ�HW�OHV�WUDYDX[�GHYUDLHQW�FRP�
PHQFHU�HQ�ILQ�G¶DQQpH��(QILQ��ERQQH�QRXYHOOH��GqV� O¶pWp�SURFKDLQ�
OHV�QR\HURQV�SRXUURQW�GLVSRVHU�GX�:HE�j�KDXW�GpELW� 

&KDTXH�DQQpH��OH���PDUV�FpOqEUH�© /D�MRXUQpH�LQWHUQDWLRQDOH�GHV�
GURLWV�GHV�)HPPHV ª��/¶RFFDVLRQ�SRXU�QRXV�GH�IDLUH� OH�SRLQW�VXU�
OHV� UpDOLVDWLRQV� SDVVpHV� HW� VXUWRXW�� GH� SUpSDUHU� O
DYHQLU� �� QRWUH�
IDoRQ�GH�SDUOHU��GH�SHQVHU�HW�G¶DJLU�DX�TXRWLGLHQ�SHXW�rWUH�VRXUFH�
GH�FKDQJHPHQWV�TXL�SURILWHURQW�j�WRXV� 
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3HQGDQW� OHV� YDFDQFHV� VFRODLUHV� GH� )pYULHU��
OD� ELEOLRWKqTXH� PXQLFLSDOH� D� RUJDQLVp� � GHV�
DWHOLHUV�G¶2ULJDPL�� 

0DOJUp�OHV�FRQGLWLRQV�VDQLWDLUHV�SDUWLFXOLqUHV��
OHV�HQIDQWV�RQW� UpSRQGX�SUpVHQWV�� ,OV�RQW�SX�
V
DSSURSULHU� OHV� EDVHV� GH� FHW� DUW� DQFHVWUDO�
G
RULJLQH� FKLQRLVH�� $SUqV� DYRLU� DSSULV� OH� YR�
FDEXODLUH� HW� OHV� SOLV� GH� EDVH� HQ� UpDOLVDQW�
PDUTXH-SDJH� HW� SHWLWH� ERvWH�� FKDFXQ� V
HVW�
ODQFp�GDQV�OD�FRQIHFWLRQ�G
XQ�VXMHW�TX
LO�DYDLW�
FKRLVL� WRXW� HQ� DSSUHQDQW� j� OLUH� HW� GpFU\SWHU�
OHV� ILFKHV� H[SOLFDWLYHV���� 'H� TXRL� SRXYRLU�
FRQWLQXHU� FKH]� HX[� VL� OH� F°XU� OHXU� HQ� GLW���
8QH�H[FHOOHQWH� LQLWLDWLYH�GH�%ULJLWWH�/HELRGD��
UHVSRQVDEOH� GX� S{OH� OHFWXUH�� TXL� VHUD�� VDQV�
DXFXQ�GRXWH��UHFRQGXLWH�DX[�SURFKDLQHV�YD�
FDQFHV� 
(Q� SOXV� GX� VLWH�� YRXV� SRXYH]� GpVRUPDLV�
VXLYUH�O¶DFWXDOLWp�GH�OD�ELEOLRWKqTXH�VXU�)DFH�
ERRN� 

$SUqV�QHXI�PRLV� �G¶DWWHQWH��
GHV� SHWLWV� UD\RQV� GH� VROHLO�
VRQW�DUULYpV�GDQV�GHX[�PDL�
VRQV�FRQQXHV� 

3DXOLQH� HW� )DELHQ� 5RX[�
�FRQVHLOOHU�PXQLFLSDO� GX�1R\HU�� OHV� SDUHQWV� HW�
OD� JUDQGH� V°XU� (OpRQRUH� RQW� pWp� UDYLV� G¶DF�
FXHLOOLU� OH� ��� IpYULHU� GHUQLHU� j� �K���� )DXVWLQH��
QpH�j�OD�PDWHUQLWp�GH�*DS�� 

/DXUD�9LOODU��SUpVLGHQWH�GH�O¶DVVRFLDWLRQ�/�$�&���
HW� /XGRYLF� %R\HU� RQW� OH� SODLVLU� G¶DQQRQFHU� OD�
QDLVVDQFH�GH�/pDQD��(OOH�HVW�QpH�OH����IpYULHU�
GHUQLHU�j���K���j� OD�PDWHUQLWp�GH�*DS�© 7RXW�
YD�ELHQ��QRXV�SUHQRQV�ELHQ�QRV�PDUTXHV�j� OD�
PDLVRQ ª�D�DVVXUp�/DXUD��� 

1RXV� DGUHVVRQV� QRV� IpOLFLWDWLRQV� DX[� KHXUHX[�
SDUHQWV�HW�JUDQGV-SDUHQWV� 
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�0D�UHYHQGLFDWLRQ�HQ�WDQW�TXH�IHPPH�F¶HVW�TXH�PD�
GLIIpUHQFH�VRLW�SULVH�HQ�FRPSWH��TXH�MH�QH�VRLV�SDV�
FRQWUDLQWH� GH� P¶DGDSWHU� DX� PRGqOH� PDVFXOLQ���
6LPRQH��9HLO 



�Ϯ 

'HSXLV� TXDWUH� DQV�� 0LUHLOOH� (Q�
FR\DQG� HVW� LQVWDOOpH� DX� 1R\HU�� DX�
F{Wp� GH� VRQ� pSRX[�� UHWUDLWp� GH� O¶DU�
PpH�� 9HQX� GH� 1vPHV�� OH� FRXSOH�
V¶HVW�pWDEOL�GDQV�OH�© SD\V ª�GX�PD�
UL�� OH� &KDPSVDXU�� 8Q� FKDQJHPHQW�
SURIRQG�� SDV� pYLGHQW� SRXU� 0LUHLOOH��
© ,FL��O¶KLYHU�F¶HVW�GLIILFLOH��H[SOLTXH-W-
HOOH�� (Q� SOXV�� FHWWH� DQQpH� LO� \� D�
EHDXFRXS� GH� QHLJH� HW� OH� YLUXV� ��
&¶HVW�XQ�SHX�ORQJ �ª�� 

,O� IDXW� GLUH� TXH� OH� GpSD\VHPHQW�
Q¶HVW� SDV�PLQFH�SRXU� FHWWH�7RXUDQ�
JHOOH� G¶RULJLQH�� DWWDFKpH� DX� FOLPDW�
JDUGRLV GHSXLV� GH� QRPEUHXVHV� DQ�
QpHV��0DLV�0LUHLOOH�V¶KDELWXH�DXVVL�j�
OD� PRQWDJQH� © M¶DL� GHV� IDFLOLWpV� j�
P¶DGDSWHU ª�VRXOLJQH-W-HOOH�� 

© &H� TXL� PH� FR�WH��
F¶HVW� O¶pORLJQHPHQW�
IDPLOLDO�� GHV� HQIDQWV��
GHV�SHWLWV-HQIDQWV ª�� 

1HXI� HQIDQWV�� RQ]H�
SHWLWV-HQIDQWV� LQVWDOOpV�
XQ� SHX� SDUWRXW� HQ�
)UDQFH� HW� PrPH� HQ�
(VSDJQH� HW� DX� 4Xp�
EHF �� OH� FRXSOH� GH�
QR\HURQV� Q¶D� SDV� VRX�
YHQW� O¶RFFDVLRQ�GH�UDV�
VHPEOHU� OD� IDPLOOH� DX�
JUDQG�FRPSOHW �� 

3RXU� DXWDQW�� OH� FDIDUG�
Q¶HVW� SDV� GH� PLVH ��
0LUHLOOH� HVW� DFWLYH��
FRPPH�HOOH�O¶D�WRXMRXUV�
pWp�GDQV�VD�YLH�� 

$X�1R\HU��HOOH�D�RXYHUW�
XQ�DWHOLHU��© 0LPL�&RX�
WXUH ª�� R�� HOOH� QH�
PDQTXH�SDV�GH�WUDYDLO� 

© -H� VXLV� FRXWXULqUH��PDLV�PRQ�Pp�
WLHU�GH�EDVH��F¶HVW�OD�GDQVH�FODVVLTXH��
TXH�MH�SUDWLTXDLV�DYDQW�GH�O¶HQVHLJQHU�
MXVTX¶j� OD� QDLVVDQFH� GH� PRQ� ILOV ª��
8QH� LQWHUUXSWLRQ� GH� FRXUWH� GXUpH�
SXLVTXH�� UDSLGHPHQW�� HOOH� GHYLHQW�
DFFXHLOODQWH�IDPLOLDOH�SRXU�SHUVRQQHV�
kJpHV�� 8QH� QRXYHOOH� DFWLYLWp� TX¶HOOH�
PqQH�XQH�GL]DLQH�G¶DQQpHV�DYDQW�GH�
UHWURXYHU� XQH� SDVVLRQ� GH� MHXQHVVH ��
OD� FRXWXUH�� ©� /D� FRXWXUH� D� WRXMRXUV�
IDLW� SDUWLH� GH� PRQ� PRQGH�� M¶DL� WRX�
MRXUV� FRXVX�SRXU�PHV�VSHFWDFOHV�GH�
GDQVH�� $XVVL�� M¶DL� GpFLGp� XQ� MRXU� GH�
IDLUH� YDOLGHU�PHV� DFTXLV� SDU� XQ� SUR�
IHVVLRQQHO��&HOD�IDLW�PDLQWHQDQW����DQV�� 

,QVWDOOpH�j�1vPHV�DYDQW�GH�GpSODFHU�
VRQ� DWHOLHU� DX� 1R\HU�� OD� FRXWXULqUH�
WUDYDLOOH� HVVHQWLHOOHPHQW� SRXU� O¶DU�
PpH��© -H� IDLV�GHV� LQVLJQHV��GX�JD�
ORQQDJH��GHV�IRXUUHDX[�G¶pSDXOH��� ª��
8Q�PDUFKp�DVVXUp�TXL� OXL�SHUPHW�GH�
GLYHUVLILHU�VHV�DFWLYLWpV�YHUV�OH�JUDQG�
SXEOLF��SXLVTX¶HOOH�D�UpFHPPHQW�FUpp�
DYHF�EHDXFRXS�G
HQWKRXVLDVPH��XQH�
YDULpWp�G
DFFHVVRLUHV�GH�PRGH� 

© -H� IDLVDLV� DXVVL� OHV� PDUFKpV� GH�
1RsO�PDLV� FHWWH� DQQpH� F¶HVW� GLIILFLOH�
DYHF�OD�SDQGpPLH��VRXOLJQH-W-HOOH��(W�
SXLV� oD� P¶RFFXSH�� VXUWRXW� DYHF� OHV�
ORQJXHV� MRXUQpHV�G¶KLYHU�� R��RQ�YRLW�
PRLQV�OHV�DPLV���ª��8QH�FDUULqUH��GHV�
PpWLHUV�H[HUFpV�VXFFHVVLYHPHQW�TXL�
FRUUHVSRQGHQW�DXVVL��SRXU�0LUHLOOH��j�
XQH� QpFHVVLWp �� FHOOH� GH� O¶LQGpSHQ�
GDQFH� GHV� IHPPHV�� © /D� SOXV� EHOOH�
DYDQFpH�� HQ� OD� PDWLqUH�� HVW� OH� WUD�
YDLO ª� ODQFH-W-HOOH�� © )DLUH� OH� PpWLHU�
TXH� O¶RQ� YHXW�� DYRLU� XQH� LQGpSHQ�
GDQFH� ILQDQFLqUH«�0D�PqUH�PH� GL�
VDLW�� ORUVTXH� M¶pWDLV� HQIDQW�� TX¶LO� QH�
IDOODLW� SDV� TX¶XQH� IHPPH� DLW� j� GH�
PDQGHU�GH� O¶DUJHQW�j� VRQ�PDUL� SRXU�
V¶DFKHWHU�XQH�FXORWWH � ª��8QH�OLEHUWp��
XQH� LQGpSHQGDQFH� TX¶LO� IDXW� DSSUp�
FLHU� © WUDYDLOOHU�� FRQGXLUH� XQH� YRL�
WXUH«�,O�\�D�FHUWHV�HQFRUH�GHV�DYDQ�
FpHV� j� DYRLU�� PDLV� ERQ���ª� 
 

9HQWH�VXU�,QWHUQHW�� 
KWWSV���ZZZ�HWV\�FRP�IU�VKRS�
0LPLFUHDPRG������������������������� 
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75$9$8;�685�/$�&20081( 
/D� � &RPPXQDXWp� GH� &RPPXQHV�
&KDPSVDXU-9DOJDXGHPDU� D� IDLW�
DJUpPHQWHU�XQ�GHV�PXUV�GH�O¶(FR�- 

0XVpH� GX� 1R\HU� SDU� GHV� QLFKHV�
GpFRUDWLYHV� HW� KDELOOHU� OD� FDJH�
G¶DVFHQVHXU� GH� SDQQHDX[� DILQ�
G¶DJUDQGLU�OD�VXUIDFH�G¶H[SRVLWLRQ� 

$UUrWV�GH�1HLJH 

/H� JOLVVHPHQW� EUXWDO� GH� OD� QHLJH�
DFFXPXOpH� VXU� OH� WRLW� SHXW� rWUH�
GDQJHUHX[� RX� VLPSOHPHQW� FRPSOL�
TXHU�OD�YLH�GHV�KDELWDQWV��/D�PXQL�
FLSDOLWp� D� GRQF� IDLW� HIIHFWXHU� OD�
PLVH�HQ�SODFH�GHV�FURFKHWV�QHLJH��
VXU�OHV�WRLWV�GHV�pJOLVHV�GH�OD�9LOOH�
HW�GH�/DFRX�� �ŐůŝƐĞ�ĚĞ�ůĂ�sŝůůĞ 
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2EOLJDWRLUH� GHSXLV� OH� �HU� MDQYLHU�
������ OD� FRPPXQH� V¶HVW� pTXLSpH�
G¶XQ� 'pILEULOODWHXU� $XWRPDWLTXH� 
([WHUQH��'$(���,O�V¶DJLW�G¶XQ�DSSDUHLO�
SRUWDEOH��IRQFWLRQQDQW�DX�PR\HQ� 

G¶XQH� EDWWHULH� GRQW� OH� U{OH� HVW�
G¶DQDO\VHU� O¶DFWLYLWp� GX� F°XU� G¶XQH�
SHUVRQQH� HQ� DUUrW� FDUGLR-
UHVSLUDWRLUH�� &HW� DSSDUHLO� D� pWp� LQV�
WDOOp� VXU� OH� PXU� GX� EkWLPHQW� WHFK�
QLTXH�DX�0DUWKRXUHW�� 

/H� '$(� HVW� SUpYX� SRXU� rWUH� XWLOLVp�
SDU� XQ� SXEOLF� QRQ� IRUPp�� 0rPH� VL�
YRXV� QH� FRQQDLVVH]� ULHQ� DX[� WHFK�
QLTXHV�GH�UpDQLPDWLRQ�HW�j� OD�GpIL� -
EULOODWLRQ�� YRXV� rWHV� FDSDEOH� G¶XWLOL�
VHU�XQ�'$(��O¶DSSDUHLO�YRXV�H[SOLTXH�
YRFDOHPHQW�FH�TX¶LO� IDXW�IDLUH��pWDSH�
SDU�pWDSH��,O�VXIILW�G¶RXYULU�O¶DSSDUHLO��
G¶DSSX\HU� VXU� OH� ERXWRQ� G¶DOOXPDJH�
HW� G¶pFRXWHU� OHV� LQVWUXFWLRQV�� 8QH�
IRLV� OHV�pOHFWURGHV�HQ�SODFH�� LO� DQD�
O\VH� OH� U\WKPH� FDUGLDTXH� GH� OD� 
YLFWLPH�HW�pYDOXH�VL�XQ�FKRF�GRLW�rWUH�
DGPLQLVWUp��&H�Q¶HVW�SDV�YRXV�TXL� 

GpFLGH]��F¶HVW� O¶DSSDUHLO��6L�XQ�FKRF�
D� pWp� HQYR\p�� O¶DSSDUHLO� SHXW� YRXV�
GHPDQGHU� GH� FRQWLQXHU� OHV� PDV�
VDJHV�FDUGLDTXHV��/DLVVH]�OHV�pOHF�
WURGHV�HQ�SODFH�MXVTX¶j�O¶DUULYpH�GHV�
VHFRXUV��PrPH�VL�OD�YLFWLPH�D�UHSULV�
FRQQDLVVDQFH�� 

/H� FRIIUHW� GX� '$(� HVW� PXQL� G¶XQH�
DODUPH� ORUVTX¶LO� HVW� RXYHUW�� $� O¶LQWp�
ULHXU� YRXV� WURXYHUH]� XQ� NLW� DYHF� FL�
VHDX[�SRXU�GpFRXSHU�OHV�YrWHPHQWV�
VL� EHVRLQ�� (Q� FDV� G¶XWLOLVDWLRQ� GX�
'$(��PHUFL�GH� OH�UHPHWWUH�HQ�SODFH�
HW� GH� SUpYHQLU� OD�0DLULH� DILQ� TXH� OH�
UpDVVRUWLPHQW�HQ�pOHFWURGHV�HW�SHWLWV�
PDWpULHOV�VRLW�HIIHFWXp�� 

8Q� GHX[LqPH� GpILEULOODWHXU� VHUD��
SURFKDLQHPHQW� LQVWDOOp� j� SUR[LPLWp�
GH�OD�PDLULH������������������������������� 

HVW�RN��OHV�SULVHV�VHURQW�FRPPHUFLDOL�
VDEOHV ª�� 0DLV� GqV� DYDQW� OH� MRXU� -��
OHV� RSpUDWHXUV� FRQQHFWpV� SRXUURQW�
SURSRVHU� OHXUV�RIIUHV�j�OHXU�FOLHQWqOH��
/HV� SDUWLFXOLHUV� SRXYDQW�� HX[�� WHVWHU�
O¶pOLJLELOLWp�GH�OHXU�OLJQH�DX[�QRXYHOOHV�
RIIUHV� ILEUH� VXU� OHV� VLWHV� GHV� RSpUD�
WHXUV�RX�VXU�OH�VLWH�ODILEUH���IU���,O�IDXW�
QRWHU� TXH� © ��� j� �� �� GHV� ORJH�
PHQWV�GX�YLOODJH�VHURQW�pOLJLEOHV�GqV�
FH� PRPHQW� HW� SRXUURQW� EpQpILFLHU�
G¶XQ� GpELW� LQWHUQHW� MXVTX¶j� �� *LJD�
ELWV � ª�� 

$X�QLYHDX�GX�FR�W�� LO� IDXW�VDYRLU�TXH��
O¶LQVWDOODWLRQ� GH� OD� OLJQH� HQWUH� OH� ERv�
WLHU�ILEUH�HW� OH�ORJHPHQW�GX�SDUWLFXOLHU�
SHXW� rWUH� SULVH� HQ� FKDUJH�� HQ� SDUWLH�
RX�HQ�WRWDOLWp�SDU�OH�IRXUQLVVHXU�G¶DF�
FqV�,QWHUQHW�� 

3RXU�SOXV�G¶LQIRUPDWLRQV�HW� UpSRQGUH�
DX[� TXHVWLRQV� GHV� XVDJHUV�� 'HQLV�
)UDFFDUR�WLHQGUD��GDQV�XQH�VDOOH�PX�
QLFLSDOH�� GHV� SHUPDQHQFHV� j� SDUWLU�
GX�PRLV� GH� MXLQ�� &RPSWH� WHQX� GH� OD�
SDQGpPLH�HW�GX�FRXYUH-IHX��VL�G¶LFL�Oj��
PDOKHXUHXVHPHQW�� LO� HVW� WRXMRXUV� HQ�
YLJXHXU��� OD� PXQLFLSDOLWp� FRPPXQL�
TXHUD� OHV� GDWHV� HW� KRUDLUHV� GH� FHV�
UpXQLRQV�XOWpULHXUHPHQW� 

  ������������������������������ -'� 

-PHQWV ª� H[SOLTXH� 'HQLV� )UDFFDUR��
UHVSRQVDEOH� 5HODWLRQV� &ROOHFWLYLWpV�
/RFDOHV�GH�6)5-6)77+�� 

/D� SOXSDUW� GH� FHV� SULVHV� VRQW� UDWWD�
FKpHV�j� O¶DUPRLUH�GH�UXH��RX��© 3RLQW�
GH� 0XWXDOLVDWLRQ ª� GX� 1R\HU�� FHU�
WDLQHV� G¶HQWUH� HOOHV� DX� 30� G¶$XEHV�
VDJQH�� $SUqV� OD�PLVH� HQ� VHUYLFH� DQ�
QRQFpH�� G¶LFL� ILQ� PDUV�� GX� 1°XG� GH�
5DFFRUGHPHQW� 2SWLTXH� �152�� GH�
)RUHVW-6DLQW--XOLHQ�� OD� GHX[LqPH�
SKDVH��FHOOH�GX�ODQFHPHQW�GH�OD�FRP�
PHUFLDOLVDWLRQ� DXSUqV� GHV� )RXUQLV�
VHXUV�G¶$FFqV��6)5��2UDQJH��%RX\JXHV�
7pOpFRP� HW� )UHH�� VHUD� VXU� OHV� UDLOV��
© &¶HVW� OH� ODQFHPHQW�GX� µ-�0¶� -�SRXU�
��PRLV� MXVTX¶DX� MRXU�-� -��SpULRGH�GX�
UDQW� ODTXHOOH� OHV� RSpUDWHXUV� LQWHUQHW�
LQWpUHVVpV� SRXUURQW� VH� FRQQHFWHU� DX�
UpVHDX ª��(W�ILQ�MXLQ�SURFKDLQ��© VL�WRXW 

/H�SURMHW�DYDLW�pWp� ODQFp�SDU� OHV�Gp�
SDUWHPHQWV� ���� ������ HW� OD� UpJLRQ�
3$&$� GqV� ������ DYHF� OD� FUpDWLRQ�
G¶XQ�V\QGLFDW�PL[WH�FKDUJp�GH�PHWWUH�
HQ� FKDQWLHU� OD� ILEUH� RSWLTXH� HW� OD�
PRQWpH�HQ�GpELW� VXU� O¶$'6/�GDQV� OH�
VHFWHXU�� 0DLV� FH� Q¶HVW� TXH� �� DQV�
SOXV� WDUG� ����� HQ� ������ TXH� OH� SURMHW�
ILEUH�SULW�HQILQ�FRUSV��TXDQG�OH�GpSDU�
WHPHQW� HW� OD� UpJLRQ� UHFRXUXUHQW� DX�
VHFWHXU� SULYp�� ODQoDQW� XQ� $SSHO� j�
0DQLIHVWDWLRQ� G¶(QJDJHPHQWV� /R�
FDX[� �$0(/�� SRXU� OD� FUpDWLRQ� GHV�
LQIUDVWUXFWXUHV� QpFHVVDLUHV� j� O¶DUUL�
YpH�GH�OD�IDPHXVH�ILEUH��&¶HVW�ILQDOH�
PHQW�6)5-6)77+� �SRXU� )LEHU� 7R� 7KH�

+RPH� �� ILEUH� MXVTX¶j� OD� PDLVRQ��TXL�IXW�
UHWHQXH��$LQVL�SXUHQW�FRPPHQFHU�OHV�
WUDYDX[�VXU� OH�VHFWHXU�GX�1R\HU��2Q�
D� YX� V¶RXYULU� XQH� WUDQFKpH� -� HQWUH�
3ROLJQ\� HW� /H� 0DUWKRXUHW� -� QRWDP�
PHQW� SRXU� OD� SDUWLH� VRXWHUUDLQH� GH�
O¶LQVWDOODWLRQ�� WDQGLV� TXH� GHV� WHFKQL�
FLHQV� pTXLSqUHQW� SOXV� WDUG� OHV� S\�
O{QHV� WpOpSKRQLTXHV� GH� QRXYHDX[�
VXSSRUWV� SRXU� OH� SUpFLHX[� ILO��
© $XMRXUG¶KXL�� ���� SULVHV� RQW� pWp�
GpSOR\pHV� VXU� OH� 1R\HU�� 'H� QRP�
EUHX[� 3%2� �3RLQWV� GH� %UDQFKHPHQW�

2SWLTXHV��� FKDFXQ� G¶HQWUH� HX[� SRX�
YDQW� GHVVHUYLU� MXVTX¶j� ��� � ORJH- 
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8QH�VpOHFWLRQ�SURSRVpH�SDU�%ULJLWWH�/HELRGD 

5pGp 

6RXIIUDQW��XQ�MHXQH�JDUoRQ�GH���-���DQV�
YLHQW�SDVVHU�TXHOTXHV�VHPDLQHV�FKH]�VD�
JUDQG-PqUH�� 1RpPLH�� DX� KDPHDX� GHV�
5RX[�� TXHOTXH� SDUW� GDQV� OH� *DSHQoDLV��
DYHF�&p�]H�SRXU�KRUL]RQ��9X�GH� OD�YLOOH��
G¶R�� LO� YHQDLW�� FH�KDPHDX�pWDLW�XQ�KDYUH�
GH�SDL[��(W�SRXUWDQW��DX�ILO�GHV�VHPDLQHV��
LO� YD� rWUH� OH� WpPRLQ� GHV� GLVVHQVLRQV� TXL�
H[LVWHQW� GHSXLV� GHV� GpFHQQLHV� HQWUH� OHV�
GLIIpUHQWHV�IDPLOOHV��'LVVHQVLRQV�TXL�YRQW�
WRXUQHU� j� OD� KDLQH�� SRXU� XQ� DUSHQW� GH�
WHUUH��XQH�DOOXVLRQ«��$X�PLOLHX�GH�FHX[-
Oj�� LO� \� D� OD� QRXYHOOH� LQVWLWXWULFH�� XQH�

© pWUDQJqUH ª�© TXL�D�OH�GpIDXW�G¶rWUH�MROLH ª�HW�TXL�YD�DWWLVHU�OD�
MDORXVLH��-DQLQ��OH�YLHX[�EHUJHU�TXL�D��GLW-RQ��XQH�SDLOODVVH�G¶RU��
HW�5pGp�VRQ�QHYHX��FRQVLGpUp�FRPPH�OH�© IDGD ª�GX�YLOODJH��
&RPPHQW� WRXW� FH� SHWLW� PRQGH� SHXW-LO� V¶HQWUH-GpFKLUHU "� /HV�
TXHVWLRQV� G¶KRQQHXU� HW� G¶DUJHQW� YRQW� ERXOHYHUVHU� OH� MHXQH�
JDUoRQ�TXL�YD�WHQWHU�GH�FRPSUHQGUH�DXSUqV�GH�VD�JUDQG-PqUH� 
�� 
/¶LOOXVWUDWLRQ� GH� FRXYHUWXUH� HVW� VLJQpH� 0LFKHO� &UHVSLQ�� LOOXVWUD�
WHXU�HW�EpGpLVWH�6DLQW-%RQQHWLHU� 

 

'UDFXOLYUH� HVW� XQ� YDPSLUH� DOOHUJLTXH� DX�
VDQJ«�KHXUHXVHPHQW��LO�D�WURXYp�GH�TXRL�
VH� VXVWHQWHU� IDFLOHPHQW �� LO� ERLW� O¶HQFUH�
GHV�OLYUHV��8Q�MRXU��LO�GpFRXYUH�DX�VHLQ�GH�
OD�%LEOLRWKqTXH�GX�0RQGH��XQ�REMHW�WRWDOH�
PHQW�LQFRQQX��XQH�OLVHXVH��3HXW-RQ�ERLUH�
O¶HQFUH� pOHFWURQLTXH� FRPPH� FHOOH� GHV�
OLYUHV�SDSLHU�" 

6XU� O¶LQFLWDWLRQ� GH� VD� QLqFH�� &DUPLOOD�� HW�
GH�VRQ�FRSDLQ�2GLORQ��LO�DFFHSWH�GH�WHQWHU�
O¶H[SpULHQFH«� KpODV�� LO� HVW� DOOHUJLTXH� ��

&¶HVW�1RQR�&DUERQQH�TXL� WURXYH� OD�SDUDGH«�j� OD�JUDQGH�VD�
WLVIDFWLRQ�GH�'UDFXOLYUH�HW�VHV�SHWLWV�DPLV�PDLV�WRXW�ELHQ�UpIOp�
FKL ��OD�OLVHXVH�HVW-HOOH�VXSpULHXUH�DX[�OLYUHV�SDSLHU "�+XPRXU�
HW�VXVSHQVH�PrOpV�G¶XQ�VRXSoRQ�GH�IDQWDVWLTXH« 

8Q�SHWLW� URPDQ�GH� OD�VpULH�© /H�EXYHXU�G¶HQFUH ª��pFULW�SDU�eULF�
6DQYRLVLQ�HW� LOOXVWUp�SDU�2OLYLHU�/DW\N�DX[�pGLWLRQV�1DWKDQ��SRXU�
OHV�MHXQHV�OHFWHXUV�j�SDUWLU�GH���DQV� 

 

 
4XHQWLQ� HW� *DUDQFH� VRQW� HQ� YDFDQFHV�
FKH]� OHXU� SqUH� GDQV� OH� 0DUDLV� SRLWHYLQ�
SRXU���� MRXUV��&H�VRLU-Oj�� LOV�VRQW� LQTXLHWV��
OHXU� SqUH�� SDUWL� IDLUH� GHV� FRXUVHV�� Q¶HVW�
WRXMRXUV� SDV� UHQWUp � �� HW� V¶LO� DYDLW� HX� XQ�
DFFLGHQW "�'pFLGpV�j�OH�UHWURXYHU��LOV�SUHQ�
QHQW�OHXUV�YpORV��PDLV�WUqV�YLWH�IDWLJXpV�LOV�
UHYLHQQHQW�FKH]�HX[�SRXU�GpFRXYULU� TX¶XQ�
LQFRQQX� V¶HVW� LQWURGXLW� GDQV� OD� PDLVRQ«�
0DOJUp� OHXUV� SUpFDXWLRQV�� LOV� VRQW� GpFRX�
YHUWV� HW� O¶KRPPH� OHV� SUHQG� HQ� FKDVVH��

&¶HVW� DORUV�XQH� IROOH�SRXUVXLWH�j� YpOR�� SXLV�HQ�EDWHDX� �j� WUD�
YHUV�XQ�PLOLHX�TX¶LO�FRQQDLVVHQW�PDO��7RXW�VH�FRQIRQG�GDQV�FH�
© PDUDLV� PRXLOOp ª �� FDQDX[�� URXWHV�� FKDPSV«� +HXUHXVH�
PHQW�� LOV� RQW� OHXU� LQWHOOLJHQFH�SRXU�HX[�� OHXU� GpEURXLOODUGLVH����
HW�OD�UHQFRQWUH�SURYLGHQWLHOOH�DYHF�$UPRLVH� 

8Q�SHWLW�URPDQ�SROLFLHU�R��OH�VXVSHQVH�HVW�SRQFWXp�G¶pPHUYHLOOH�
PHQWV� IDFH� j� FHWWH� QDWXUH� VL� VSpFLILTXH�� © -XVTX¶DX� ERXW� GH� OD�
SHXU ª�GH�0RND���/¶pFROH�GHV�ORLVLUV���������j�SDUWLU�GH����DQV� 

/
$VVHPEOpH� JpQpUDOH� DQQXHOOH� GH� O¶DVVRFLDWLRQ�
©'RPLQLTXH� 9LOODUVª V
HVW� WHQXH�� FULVH� VDQLWDLUH� REOLJH��
HQ�YLVLRFRQIpUHQFH�OH�VDPHGL���IpYULHU�GHUQLHU�� 

$SUqV�O¶DSSUREDWLRQ�GHV�GLIIpUHQWV�UDSSRUWV��OH�SUpVLGHQW��
5pPL� .ULVDQD]�� D� ODQFp� OD� GLVFXVVLRQ� VXU� OHV� IXWXUHV� 
DFWLYLWpV� TXL� VHURQW� SURSRVpHV� SDU� O¶DVVRFLDWLRQ�� 
/D�&RP&RP�UHSUpVHQWpH�SDU� OD�UHVSRQVDEOH�GX�VHUYLFH�
FXOWXUH�HW�3DWULPRLQH��)UpGpULTXH�)HUUDUR��© HVSqUH�O¶RX�
YHUWXUH�GHV�PXVpHV�DX�SULQWHPSV��,QLWLDOHPHQW�SURJUDP�
PpH�HQ� ������ O¶H[SRVLWLRQ�&\FOH� HW� JUDLQHV� -� /D� FqQH� -
SUpVHQWpH� SDU� 'RPLQLTXH� 5RVH-$LPpH� -RXYH�� SODVWL�
FLHQQH�KDXW-DOSLQH� -�HVW� UHFRQGXLWH�FHW�pWpª��/¶HQWUHWLHQ�
GX� MDUGLQ��TXDQW�j� OXL��HVW� WRXMRXUV�FRQILp�j� OD�&RP&RP��
(QILQ�� SRXU� SOXV� GH� YLVLELOLWp�� O¶DVVRFLDWLRQ� V¶HVW� GRWpH�
G¶XQ�VLWH�SHUPHWWDQW�GH�VXLYUH�OHXU�DFWXDOLWp�VXU�,QWHUQHW��
DVVRGRPLQLTXHYLOODUV�IU 

$GKpVLRQ��DQQXHOOH�����¼�SDU�SHUVRQQH� 
FRQWDFW#DVVRGRPLQLTXHYLOODUV�IU��-�WpO������������������ 

/H�EXYHXU�G¶pFUDQV 

-XVTX¶DX�ERXW�GH�OD�SHXU 

9RXV� YHQH]� G¶HPPpQDJHU� DX� 1R\HU�� OD� PXQLFLSDOLWp�
YRXV�VRXKDLWH� OD�ELHQYHQXH� ��9HQH]�QRXV� UHQFRQWUHU�j�
OD�PDLULH�GLUHFWHPHQW ��&H�VHUD�O¶RFFDVLRQ�GH�IDLUH�FRQ�
QDLVVDQFH�HW�GH�YRXV�UHQVHLJQHU�VXU�WRXWHV� OHV�IRUPDOL�
WpV�j�DFFRPSOLU��QRWDPPHQW� O¶LQVFULSWLRQ�GH�YRV�HQIDQWV�
j�O¶pFROH�SULPDLUH�HW�DX�WUDQVSRUW�VFRODLUH�� 

5pFHSWLRQ�GX�SXEOLF� �� /XQGL� ��GH���K���j� ��K��� -�0HUFUHGL� ��GH�
�K���j���K�HW�9HQGUHGL��GH���K���j���K����WpO���������������� 

1RXYHDX[�DUULYDQWV 

3URJUDPPH�GHV�DFWLYLWpV�SUpYXHV�SRXU����� 

������-��/D�IORUH�GHV�PRQWDJQHV�DYHF�-HDQ�5LWWHU� 
������-��6RUWLH�*pRORJLTXH�DX�FRO�GH�OD�6DXPH 
������-��6RXV�O
RSWLTXH�GHV�&HOWHV����OH�PRQGH�GHV�DUEUHV�DYHF� 
�������������0DURXVVLD�%UXKHW 
������-��3HUPDFXOWXUH�DYHF�5HQp�/pDXWLHU 
������-��$X�ILO�GH�O
HDX����VRUWLH�SRpVLH�DYHF�O
DVVRFLDWLRQ�©�/HWWpUD�ª 
������-�6RUWLH�j�3UDSLF����UHJDUG�VXU�XQ�SDWULPRLQH�H[FHSWLRQQHO 
 
8QH�YLVLWH�DX�SD\V�GHV�SDSLOORQV�HW�XQH�VRUWLH�VXU�OD�JpRPRUSKRORJLH�
VRQW�j�SODQLILHU�� 

 

/H�EHO�pWp�GH�O¶DVVRFLDWLRQ�'RPLQLTXH�9LOODUV 

/b$&78�HQ�EUHI� (19,(�GH�OLUH�" 

'qV����DQV�OH�UHFHQVHPHQW�HQ�0DLULH�HVW�REOLJDWRLUH�SRXU�
WRXW� MHXQH�IUDQoDLV��&HWWH�GpPDUFKH�HVW� OH�SUpDODEOH�j�OD�
MRXUQpH� GpIHQVH� HW� FLWR\HQQHWp� HW� HOOH� SHUPHW� G¶REWHQLU�
O¶DWWHVWDWLRQ� GH� UHFHQVHPHQW� QpFHVVDLUH� SRXU� SDVVHU� OH�
EDFFDODXUpDW��OH�SHUPLV�GH�FRQGXLUH�RX�G
DXWUHV�H[DPHQV�
HW�FRQFRXUV�SXEOLFV�� 

5DSSHO���-HXQH�Ã�SDUWLU�GH����DQV� 


